MEDIA RELEASE

DOSZPOT WELCOMES ACT STAMP DUTY ARRANGEMENTS 

FOR HIH INSURANCE POLICYHOLDERS

Liberal Party candidate for Brindabella, Steve Doszpot today welcomed the Humphries Government’s decision not to double-charge stamp duty for HIH Insurance policyholders forced to take out replacement insurance coverage.

Mr Doszpot said he had recently met with the Chief Minister and raised a number of concerns with him from policyholders who had been left “high and dry” by the collapse of HIH Insurance.

“One of their concerns was that they would be charged stamp duty for a second time, if they took out replacement policies. I felt that this was something the ACT Government could act on straight away.

“I am pleased the ACT Government has today announced it will not double-charge policyholders the stamp duty for the period of overlap between their original HIH policy, and their replacement policy.” Mr Doszpot said.

“It is encouraging to see the Commonwealth Government acknowledge its responsibility to those adversely affected by the HIH collapse.

Mr Doszpot said that he would have further talks with the Chief Minister once the full extent of the HIH collapse within the ACT had been disclosed.

“There is no doubt that businesses and consumers have been hit hard by the collapse of HIH. First priority must be in ensuring that the victims of the collapse are assisted in every way possible. I’ll continue to work with the Chief Minister and his government to find a way through this mess for local policyholders.” Mr Doszpot said.

Those affected policyholders should contact the ACT Revenue Office to apply for a pro-rata refund of stamp duty paid.
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